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Cold Spring Revolving Loan Fund Pre-Application 
Instructions:
Complete all sections of the form; if information does not apply to your application be sure to write N/A on that particular.  An application that contains blanks will not be accepted.

I.
Personal Information

Applicant’s Name: ____________________________________

Permanent Home Address: ______________________________________

Home Phone Number: _________________________________

Cell Phone Number: _________________________________

II. Business Information

Name of Business: ____________________________________

Business Address: ____________________________________

Business Phone Number: _______________________________

Application is being made as: Corporation: ____ Partnership: ____  

Sole Proprietor: ____ Other (please specify) ________________________________


Will the business be operated in Cold Spring City limits?
Brief Description on Type of Business: _______________________________________________

______________________________________________________________________________________________________________________________________________________________Age of Business: __________________________________________

Previous Location of Business: _______________________________

Number of Years at Previous Location: _________________________

What Percentage of Building Does Business Occupy: _________ Sq. Ft. ________% 

What Occupies Balance of Building: _________________________________________________

_______________________________________________________________________________Federal I.D. No. (if available): _____________________________

Social Security No.: _____________________________

III. Property Information

Property Owner: ______________________________________

Is the building leased? Yes: ____ No: _____ Term of lease: ________________________

Address of Owner: ____________________________________

Phone Number: ______________________________________

Present Zoning: ______________________ Necessary Zoning: _____________________

Building’s Total Square Footage: ______________________________


Parcel #:__________________________
IV. Description of Improvements & Project (use additional sheets if necessary)

Exterior Improvements: ___________________________________________________________

______________________________________________________________________________________________________________________________________________________________

Interior Improvements: ____________________________________________________________

______________________________________________________________________________________________________________________________________________________________

Production Equipment: ____________________________________________________________

______________________________________________________________________________________________________________________________________________________________

New Construction: _______________________________________________________________

______________________________________________________________________________________________________________________________________________________________ 

Site Improvements: ______________________________________________________________

______________________________________________________________________________________________________________________________________________________________

Describe what other public assistance is being contributed to the project, City and other governmental. ___________________________________________________________________

______________________________________________________________________________________________________________________________________________________________

Provide an explanation of the anticipated increase in taxable market value to the property as a result of undertaking the project. ____________________________________________________

______________________________________________________________________________________________________________________________________________________________

If there are any projects costs that relate strictly bringing the property up to code describe them here, this would not include code requirements that are incidental to construction. _____________

______________________________________________________________________________________________________________________________________________________________

_______________________________________________________________________________

Budgetary Summary

Total Cost of Project 
$________________

Total Lender Contribution 
$________________

Total Equity Contribution
$________________

Total Amount of RLF Requested
$________________

V. Job Retention/Creation

How many FTE jobs are projected to be retained/created? _______ Year 1 ______Year 2______ 
Job Title(s) _________________________________Wages __________________________

Will this project benefit low to moderate income people in this area? ______ 
If yes, explain how ________________________________
VI. General Disclosures

Provide an explanation if any answer to the following question is “yes”.

· Have you or any officer or owner of the company ever been involved in bankruptcy or insolvency proceedings? Yes: ____ No: _____
· Are you or any officer or owner of your business involved in any pending lawsuits or judgements? Yes: ____ No: _____
· Does your business have any subsidiaries or affiliates? Yes: ____ No: _____
· Do you buy from, sell to, or use the services of any concern in which someone in your company itself has a significant financial interest? Yes: ____ No: _____

VII. Building Inspection (if Health & Safety or Interior Work is required)

The Building Owner/Business Owner grants permission for the CSEDA to inspect the property.

_____________________________________
____________________

Signature of Owner




Date

VIII. Bank Information

Name of Bank:
____________________________________________________

Bank Address:
____________________________________________________

Loan Officer or Bank Contact:
_______________________________________

Direct Phone Number of Loan Officer:
_________________________________

__________________________________________

____________________

Signature of Applicant

Date

__________________________________________

____________________

Signature of Property Owner (if different)

Date

Applicant’s Certification
Applicant: ___________________________
Project: ____________________________
1. Terms accepted.  I, the undersigned, have read and understood the documents entitled “Cold Spring Revolving Loan Fund Applicant Package”, and accept the terms and conditions therein.

2. Inspection.  I further understand that any inspection made by the City of Cold Spring under this program is for purposes of determining the applicant’s eligibility under this program and it is not intended to represent or warrant the condition of the premises.

3. Funds not guaranteed.  I further understand that making application in no way ensures approval of my loan or guarantees funding.

4. Approval.  I understand that “approval” means specific written approval from both the CSEDA, and my Bank when applying for a Loan.

5. Expenditure prior to approval.  I understand that any work performed prior to this approval of this application and/or specific written approval from both the Bank and the CSEDA will be considered ineligible unless otherwise waived in writing by the CSEDA and the Bank, as written in these guidelines.

6. Disbursements.  Payments on the amount of the Loan portion that are advanced by the Bank to the applicant start 30 days thereafter or as otherwise arranged by the CSEDA and the Bank.

7. Intended use of funds.  I agree that I will use the RLF funds for the purposes expressed in this application.  If funds are not used for purposes indicated, then the loan balance will be immediately due and payable.

8. Investigation.  I hereby authorize the CSEDA and its agents to conduct the investigation necessary to determine the suitability of this application for funding through the RLF.

9. Compliance of work.  In performance of work financed by this loan, I will: require the Construction Contractor(s) who construct the improvements to conform to all the applicable local, state and federal laws; and, in the conduct of my business, conform to all of the applicable local, state and federal laws; and, in governing Equal Opportunity Employment.
10. Application Fee. Application fee, $400 for large loans and $250 for small loans, is non-refundable.

_______________________________________
____________________

Signature of Applicant
Date
